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Rebate Demand Context
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Rebate Demand by Application Date and Type
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Å43% decrease in applications in 2020

Å"Sustained" recovery started in 
September 2020

Overview of CVRP Applications in 2019 and 2020*
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Total Applications by Month in 2019 and 2020

2019

2020

Year Total 
Applications*

2019 57,941

2020 33,119

% change -43%

*Applications are aggregated  from Mar ςDec for year 2019 and 2020



Average Monthly Standard Rebates by Model and Time

6Pre-Pandemic: Jan. 2019 ςFeb. 2020, Early-Pandemic: Mar. 2020ςAug. 2020, Late-Pandemic: Sep 2020ςFeb.2021. 
Rebates as of April 2021.



Average Monthly Increased Rebates by Model and Time

7Pre-Pandemic: Jan. 2019 ςFeb. 2020, Early-Pandemic: Mar. 2020ςAug. 2020, Late-Pandemic: Sep 2020ςFeb.2021. 
Rebates as of April 2021.



Percent Share of Applications by Vehicle Make
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Forecast Variability and Rebated Tesla Purchase Rhythm

9Rebates as of April 2021.

Standard Rebates Increased Rebates



Projected Rebate Demand
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ÅBased on open-source tools developed by Facebook 
https://facebook.github.io/prophet/

ÅSimulates market conditions and rebate demand based on 
estimates of market recovery following the COVID-19 pandemic

ÅIncludes estimates of the impact of CFR, increasing the LMI-IR 
income threshold to 400% FPL, the PHEV minimum electric-range 
change, and the impact of the waitlist on rebate demand

ÅAdjusts for the large increase in sales after the release of the Tesla 
Model 3 in 2018 and the pent-up demand in winter 2020-21

ÅAdjusts for increased uncertainty due to rapid increase in LMI-IR 
demand in Spring 2021

ÅAssumes linear growth for most vehicle categories and rebate types

ÅAssumes state and federal incentives remain constant

Method Overview: Prophet
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https://facebook.github.io/prophet/


CVRP Rebate Data: March 2010ςMay 2021

EV Sales Data: March 2010ςJanuary 2021*

Rebate and EV Sales Data
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* Contains content from IHS Markit © 2021 



Funding Demand Over Time
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Ribbons indicate min. and max. estimates in three-year demand estimates

hŎǘ ΨнмςWǳƴ ΩннΥ
$105 Mς$256 M

Wǳƭ ΨннςWǳƴ ΩноΥ
$155 Mς$406 M

Wǳƭ ΨноςWǳƴ ΩнпΥ
$156 Mς$504 M

Est. Funding 
Demand

Waitlist - Mayς{ŜǇ ΩнмΥ
$36 Mς$100 M












