Preliminary CVRP Projections:
2021¢2023: Update 3

New methodology implemented that is intended to account for impact of the
COVIEL9 pandemic and other factors. Under review and subject to change.
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Rebate Demand Context



Rebate Demand by Application Date and Type
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Overview of CVRP Applications in 2019 and 2020

A 43% decrease in applications in 2020

A "Sustained" recovery started in Total Applications by Month in 2019 and 2020
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Average Monthly Standard Rebates by Model and Time
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PrePandemic: Jan. 2019eb. 2020, Eadandemic: Mar. 202&ug. 2020, LatPandemic: Sep 202Beb.2021.
Rebates as of April 2021.



Average Monthly Rebates

Average Monthly Increased Rebates by Model and Time
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PrePandemic: Jan. 2019eb. 2020, Eadandemic: Mar. 202&ug. 2020, LatPandemic: Sep 202Beb.2021.
Rebates as of April 2021.



Percent Share of Applications by Vehicle Mak

|
Percent Share of Total Applications by Vehicle Make in 2019 Percent Share of Total Applications by Vehicle Make in 2020
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Forecast Variability and Rebated Tesla Purchase Rhythm
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Rebates as of April 2021.



Projected Rebate Demand



Method Overview: Prophet

ABased on opesource tools developed by Facebook
https://facebook.github.io/prophet/

A Simulates market conditions and rebate demand based on
estimates of market recovery following the COY®pandemic

Alncludes estimates of the impact of CFR, increasing th&RLMI
Income threshold to 400% FPL, the PHEV minimum elsatge
change, and the impact of the waitlist on rebate demand

A Adjusts for the large increase in sales after the release of the Tesla
Model 3 in 2018 and the peinp demand in winter 20201

A Adjusts for increased uncertainty due to rapid increase iARM|
demand in Spring 2021

AAssumes linear growth for most vehicle categories and rebate types
A Assumes state and federal incentives remain constant


https://facebook.github.io/prophet/

Rebate and EV Sales Data

CVRP Rebate Data: March 2(NM@ay 2021
EV Sales Data: March 2Ql@nuary 2021*

* Contains content from IHS MarRi2021



Funding Demand Over Time
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Ribbons indicate min. and max. estimates in thyeg@ demand estimates


















