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Analysis of Monthly CVRP Applications by Market Segment

* Market is segmented by Tesla and Non-Tesla vehicle share to highlight any
potential differences in who is participating

e Applications are segmented by:
* |ncome
* Gender
* Race
e Ethnicity
* Age
* County
* \Vehicle Category
* Vehicle Make
* Vehicle Model

* Summary



Overview of CVRP Applications in 2019 and 2020*

* 43% decrease in applications in 2020

e "Systained" recovery sta rted in Total Applications by Month in 2019 and 2020
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Percent Share of Applications by Household Income

Percent share of applications within less than $150k household income group increased for both Tesla and Non-Tesla vehicles during Covid
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Percent Share of Applications by Gender

Percent share of female applicants increased for both Tesla and Non-Tesla vehicles during Covid
Percentage Difference in Applications by Gender from 2019 to 2020*
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*Non-binary/Transgender gender type was excluded as the percentage difference was negligible



Percent Share of Applications by Race

Percentage share of South Asian and East Asian applicants decreased for both Tesla and Non-Tesla vehicles during Covid

Percentage Difference in Applications by Race from 2019 to 2020
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Percent Share of Applications by Ethnicity

Percent share of Hispanic and Latino applicants increased for both Tesla and Non-Tesla vehicles during Covid

Percentage Difference in Applications by Ethnicity
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Percent Share of Applications by Age

e Share of Tesla applications Percentage Difference in Total Applications by Age Range
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Percent Share of Applications by County

* Los Angeles had the highest increase of Vehicle Share
1.5% in percent share of CVRP County Difference from
applications during Covid 2019
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Percent Share of Tesla and Non-Tesla Applications

Percentage share of Tesla applications increased from 50.8% in 2019 to 63.4%in 2020
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Percent Share of Applications by Vehicle Type

e Percent share of PHEV applications decreased by 9% during Covid
* Percent share of Tesla applications increased by 12.6% during Covid

Percentage Difference in Applications by Vehicle Category
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Tesla Vehicle Share

Comparing Percent Share of Tesla Applications in 2019 to 2020

Percent share of Tesla applications increased by more than 10% during months June to December

Tesla’s Share in Total Applications and Percentage Difference in Total Applications
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Percent Share of Applications by Tesla Model

Percent share of Tesla vehicle applications increased during Covid due to Tesla Model Y sales starting in June 2020

Tesla Models Vehicle Share in 2020
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“Other Tesla Models” include Tesla Model S and Model X which are no longer eligible due to MSRP cap



Comparing Percent Share of Non-Tesla Applications in 2019 to 2020

Percent share of Non-Tesla vehicles decreased during Covid

Non-Tesla’s Share in Total Applications and Percentage Difference in Total Applications
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Percent Share of Applications by Vehicle Make in 2019

Percent Share of Total Applications by Vehicle Make in 2019
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Percent Share of Applications by Vehicle Make in 2020

Percent Share of Total Applications by Vehicle Make in 2020
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Percent Share of Applications by Vehicle Models in 2019

Percent Share of Total Applications by Vehicle Model
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Percent Share of Applications by Vehicle Models in 2020

Percent Share of Total Applications by Vehicle Model
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Summary

Total CVRP applications decreased during Covid by 43%

During Covid most demographic categories saw little to no change in the share of applications,
indicating that the pandemic did not significantly alter who was purchasing EVs

The percentage of female and Hispanic and Latino applicants increased during Covid for both Tesla and
Non-Tesla vehicle applications.

The percentage of Asian applicants decreased during Covid for both Tesla and Non-Tesla vehicles except
Southeast Asian applicants, whose percentage share for Non-Tesla vehicles slightly increased. Tesla’s
vehicle share of CVRP applications increased from 51% pre Covid to 63% during Covid.

Growth in Tesla vehicle applications can be attributed to the addition of Model Y sales in 2020.
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