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Method, Rebate, and EV Sales Data

* Method Described in Previous Workgroup Presentation:
* Preliminary 2021-2023 CVRP Projections: Update 3 with Additional Context

e CVRP Rebate Data: March 2010-December 2021
e EV Sales Data: March 2010-October 2021*

* Changes:
e Added seasonality for EV sales and CVRP demand forecasts
* CFR impact now captured in historical data
* Board approved program changes modeled
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https://cleanvehiclerebate.org/eng/content/preliminary-2021%E2%80%932023-cvrp-projections-update-3-additional-context
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Program Demand Estimates: Totals

* Demand from January 2022 — June 2024

Projected Funding Projected Rebates
Demand (millions) (thousands)
Min. Median Max. Min. Median Max.
Rebate Type
Standard and DAC-Fleet Increased S58 S106 S157 28 52 79
Lower-Income Increased Rebates S97 S184 S218 21 41 49
Total Need S155 $289 S375 50 93 128
Annual Average S63 $117 $152 20 38 52
Funds Remaining S403 S403 S403 129 130 137
Estimated Surplus/Deficit* +5247 +5113 +527 +79 +37 +9
\ Center for
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EV sales projections relative to state goals optimistic

7.0M

—Historical . 6.0M

- = Middle Trajectory 5 M by 2030 /;( 5.0M

s 4.0M
. 3.0M

. 2.0M
- < % 1.5 M by 2025

1 M by 2023

0.0M
O 1 N N T 1N OMNOOWODOODO AdAANONM<TLL ONOOO O
™ =™ ™ ™ ™ e = - = AN AN AN AN ANAaAN NN AN AN
O OO0 OO0 0OD0O0O0OD0OD0O0OD0O0O0O0O0OO0OO0OOoOOoOOoOOoO
N N NNNNNNNANCNNNNNCNNNGCNNN
/\Centerf_or
Sustainable Contains content from IHS Markit © 2021

Energy”



Overall EV market share also showing positive signs
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Hatchback EV market share among the highest categories

100% market share target
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SUV EV market share still well below 16% target, no truck data

100% market share target
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Overall EV market share in DACs still well below 16% target

100% market share target
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More than 13 M EV sales to 50% light-duty vehicle fleet share

85% electric fleet target
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